ATTORNEYSATLAW

Kentucky Home Trust Building, 450 South Third Street, Louisville, Kentucky 40202-1410
Telephone (502) 569-7525 Telefax (502) 569-7555 www.rubinhays.com

CHARLES 5. MUSSON
W.RANDALL JONES
CHRISTIAN L. JUCKETT

August 13,2010 RECEINVED

B

AUG 16 2010
PUBL{_C SERVICE
Mr. Jeff Derouen, Executive Director COMMISSION
Kentucky Public Service Commission
P.O. Box 615

Frankfort, Kentucky 40602

Re: East Daviess County Water Association, Inc. PSC Case No. 2010-00246
Dear Mr. Derouen:

In accordance with paragraphs No. 3 and 4 of the PSC Order dated July 27, 2010 relating to
the above case, enclosed please find the final schedules which include the actual gross and net
present value savings and the final loan debt service, including the final principal amount and the

interest rates. The U.S. Bank loan to the District was dated August 6, 2010.

Thank you for your assistance and if you need any additional information or documentation,
please let us know.

Sincerely,
Rubin & Hays
7} L, e
By
WRI:;jlm W. Rdndall J(} es
Enclosures '

cc: Ms. Agnes Johnson, EDCWA



PSC Case No. 2010-00246

PRINCIPAL TERMS AND CONDITIONS

Borrower. East Daviess County Water Assodciation, inc,
A, Credit Terms

Term Loan Facility:

} Permilied Use of Funds: This facility is for the purpose of refunding certain outstanding
' indebtedaess of the Assuciation,

Loan Amount: §1,719,705

Eength of Faciliy: 10 Year {120 Months) Term Note Maturity of 7/07/2020
!
Principal Payments: $17,175.14 principal and interest payment due monthly

Fayment based on stated Loan Amount and current intarest rate,
amorized over 10 years (120 Monthly Payments).

interest: 3.71% por onnum,

fnterest will be calculated on a 360-tay basis, and will be payable
on the 6" day of each month, starting 90662010,

Closing Feg: $5,000 {See Sources and Uses for Details)
Prepayment: Allowed Prepayments without Prepayment Fee.

Notwithstanding any other prépayment mitations in this Note,
duting the $2-month petiod beginning August &, 2010 and during
each 1Z-month pedod thereafler beginning on the same dale of the
same month, Borrower may prepay an amount totaling in the
aggregate up fo 10% of the face principal amount of [his Mole
without paying a prepayment fee. Borrower may nol prepay any
amount in excess of the stated percentage in any said 12-month
period without the consent of Bank and without paying the
Prepayment Fee described herein. Prepayments within the staled
perceniage are not subject to the $100,000 minimum prepayment
restricion.

B. Collateral
‘The subject Tacilties will be will be secured by a UGC Filling on all Business Assels,

A Nogative Pladge on Unrestricted Liguidity and Real Estate will ba taken in "Abundance of Caution

C. Warranties and Covenants

Loan doournentation will inclsde, without milatien, standard U8, Bank warranties and covenants
pertaining to accuracy of information; organization; change in control, material litigation; business
activities; uss of proceads: compliance with laws; restrictions on indeblednass, liens and contingent
tizbililies; payment of taxes; environmantat matters, maintenance of insurancefender's loss payee,
financial reporting; inspection of properfies and records,

Plus a imitation on additionat debt without prior Bank approval,
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§1.149.705
East Daviens County Waler Association
L £ of Cusrunt Cot Hog Dabéa

Thraugh Traditiooat Financiog with US Bank,

Datit Seevice Comparisan

Fa

Hiex Todsl Pol Anuad Delt Service Rew intoregl  Curredt inhoest  Interosd Bagense
fate Prymant Cuirrant P Paymont Savings Fapinse {eannsn %
sl 1 587671 LERETNE {12,451 498) .20 64 44377
[kt 2649118 163,212.00 [P e Rhi] L0484 04028
RFUA TP Ve Q0671 0320200 {4EEITY EILET L8 Gl 8458 480062
12N 6. E017Y HWAETZ RRETY ATBG.04 LRt 35054 L4
v Wl v 3 £ Q0640171 182N {#2,520.2%) £1.857 08 T 6ES 14 36,838 .0
THALRAE 20530101 93,2720 (32,805.71) ISHI TR 73280484 APT52.70
TR Q06,1017 LA B3] {34542,61) FER LR Er T RIE E3E)
1273002087 206, 10471 15244109 (5X,680.71) 2251882 E2084.47 RURLIER ]
VA0S plaliR Sk i) 152,441 50 {53,580, 71} 16,500 67 67 50%8% 44,812 06
Rciirian] 26,1011 152,441 00 BAN 7 £2.653.52 &4 200 54
XIS U L0 kLR ES E i 147314 A7 G135 AR IS6 35
{23008 124,005 9% M S 43584858
VM0 RN L Ril) 118,03 08 A0 037 43
FPRe DA R ] $18.785.30 Rk R 36,834 .84 36 34,84
RFNANLL $2.546 00 IRLHACLS
FRSWA025 28,64 B LE4AG
VMWL 08 43T 25,195 42 2 1U6.E2
1Ny 344372 B A4G.52 23,334.24 2BIUATG
ADIATIR BJ.E28.00 ALIGLC0 0M5263 A58
THINR03S H1.22%9.80 11,353.00 17,353 70
AWM [ eyl §2.22%00 14,120.4% 14,1244
THARRUET B3,228.00 #2,02%.00 19,716 01 LIV AR
123002032 B2ag 00 AR220.40 7,959 gy
TR 15,064.34 10,004 36 3,304 63 2564 1
YR G3N 4,144 66 b ol 2508 68 pa ek
AANHRAE 915600 H 800 227634 221605
RIAGIE ST 4,145.08% &, 145.00 18880 T3
TAMMEST 0,145 06 #4500 LEV280 3,572.8%
LU IR 2,145.08 14540 1,40594.50 FoA56E
AINE0RS 8,145 00 5145 00 746 54 74668
prinleriiivg 706397 ER- SR Y Ko e ?
o,
Yol 5206108712 53.050,300,42 3RSNATIA0  IMLIIZI2 TLI0BH1ZAR  { $764200.00 )
Neirntt e
Tirnss 3 of (et Servica Savings £6498, 47304
Prioclzs Paymentiisen Proe Dot Femerve Fund Desosit Hass vy
Tetn! Cash £ fan for Agpioationd o Feas £5.000.00)
Bt Risnedil STRLETENS

By Analysks Sumenary (Retio Nety

BEV ef Belst Sendee Bunines £ 5.22% Uisoount Rute Wverage Cost of Diebl)
Prndipal Fagrment from Dabd Resesee Fuod Depcslt
TerR Cnsh Contitition fer Appacationoan Fee

ol Pricent Walue Borefd

LEHE BUEES
{$215,790.27)
£5,000.00

f XEERM AR

IR Det) Beryice Savings . WL

Mt BN Bredit 1,095,678 Qurigit Dokt Priggigiol 40,665

Bhok ¢ Rueatit £ 4 741,898 Ceowoidpted Doty Frincinnf - » o et PR OEN

Consolidation Facillly Payalf itenmation

Cansadalion Payoll Belanor Calculatian Date (et

Cormsviziation Goting Tus EMraivei) [ paatdt]
M0

[Ehanlic

AR I AR R



: at Ay
falisttiy Firigaicies) 3, 2,603
N2 {Captnsk Fies) 500% 108 | TABEIN 2588
£34Cap Finance} BO0%| 758 341,341 2,70t
18 (UG Rurad Dnsve EE 1 BT 140,765 530 i 3,950
55 (UEDA Rutal Dovloganant 50% 322 FOT Q%5 1 5,056
3 &7E% 328 § 18 G 4 T
&35 ERH] 48334 830,604 1,384 544 2663
2,807,222 1,951,507 £460,008 20,476

Consoigaton Loam {1 Yoar Fixed)®

, $.20% Ml 563,744

JAT

PRI Ktas]

&7 (USOA Burat Develnpmiesth IS A00,0 | 1 SEnG 2402
Froposed Debt 2,213,042 4,222,950 3,495,892 20,453
o5t Comparison 233473 T48.637 SE2.E10 kYe]

SFlirde i3 g

/ iwitdr 0 GG Bl i)

nipaton Loan (10 Yaar Fix 2% W21 i
ST {USIN Rugs] Desdopmunt) 4.08% £49 56 5441 0346,800.0 1 ARG 044 2800
Proguasind Dbt 2273099 3ATTHME 1A% 19,777
Cout Conmrparismn 384T TTALTS 4,507,848 £OE

"Rt

250,000

: attcohoted Wity 205 dniual prepastieol penady wavie

Change in Annual Debt Service

200,000
156,000

100,000

Dbt Service {5

50,000 -

G s

fepbs
308 9 W58 2

X i

124 27 30 33
Yeour

35 38 42

e E 565

149,000

128,000
- 100,000
20,000
50,000
40,000
20,000

Intorest PMT (8}

4 7

Anrusal Interest Cost

10 13 16 10 22 25 28 31

Yesr

Tlurant |
Propesed |




$1,840,501
i st Davikss Cuoutdy Wosler Assesitiog
i Consaldation of Cutrent (hdstanding Debia
Trasizgh Toaditianal Fissasaeg with 1S Bard.

Sources & Usea

Dutust D6/0T0 | Dulivored 3062010

Sourcos of Funds

Pringipat Lassdeniunt Bom L5 Barg . IR LRI

Trntgtes frot Baior Dokt Restove Fund €D ZABTEE2T
; Otier Loawbutara e o e e S48 R 54 e AR S8
‘:
i Totsl Sputent $4.540,804.27
(50 of Fotss
; aciiily §3: Accuurt AU1-OIMCES eI Bhadly s vt oot e 8 67,358.50
; liry 3 Aoevand $R1-DIBROLS wolkt Beskadin 6328170
: ity &3 Aaerrd $O70410 - 08 with LISOA Rusal Fiied - WERSET 68

Pyt Facility #4; Accond RE7D 1 - 57 sath LEOA Hunal Davedupnued

Pregell Facility #6 Adcourst ¥U7H110- 80 pith LEDA Rizl O

e
a0

Tetat ises 194050137

@ﬁ ank. ,, BAGZOT

ARDNESY G AT P



